MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
BALANCE SHEET AS AT 31ST March 2021

PARTICULARS T B Note No.| 31.03.2021 31.03.2020
(Rupees) (Rupees)
1. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment ] 18,46,22,200 19,81,18,186
(b) Capttal work in progress 9 i .
(c) Other Intangible Asscts a 1,07,269 2,24,497
(d) Finanoal assets i
(i) Investments 5 2,500 2,500
(i) Other Financlal assets 6 4,31,338 3,43,838
(2) Current assets
(@) Inventorieg 7 4,92,957 3,14,013
(b) Fipanoal assets
(1) Trade Receivables 8 2,66,51,724 2,75,08,228
(i) Cash and Cash Equivalents 9 12,26,558 6,25,598
(iif) Bank Balance other than (ii) above 10 6,28,584 594,577
() Loans 11 59,748 9,67,320
(c) Current Tax assets (Net) 12 35,59,633 36,59,860
(d) Other current assets 13 38,01,467 1,21,57,697
Total 22,15,83,978 24,45,16,314
II. EQUITY & LIABILITIES
Equity
(a) Equity Share Capital 14 9,99,18,000 9,99,18,000
(b) Other Equity 15 (2,49,31,405) (2,09,38,133)
(3) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 16 4,69,92,346 7,91,79,440
(b) Deferred tax liabilities (Net)
(c) Provisions 17 19,42,276 21,42,620
(4) Current liabilities
(&) Financial Liabilities
(i) Borrowinas 18 2,79,61,587 16,49,990
(ii) Trade Payables
- Total outstanding dues of micro enterprises and small enterprises 52,03,299 66,15,658
- Total outstanding dues of creditors other than micro enterprises
and gmall enterprises 19 45,77,523 51,30,318
(iil) Other Finanaal liabilities 20 5,47,72,306 6,84,78,136
{b) Provisions 17 3,909 -
(c) Other current liabilities 21 51,44,136 23,940,213
Tetal 22,15,83,978 24,45,16,314
Accompanying notes to the financial statements 1to 41
As per our Report of even date attached.
For Vinod Kumar & Associates For and on behalf of the Board of Directors
Chartered Accountants r
Firm Registration No. 002304N -
\
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CA Mukesh Dadhich Vishal Jain Kailash Chandra Somani
(Partner) Director Director
Membership No. 511741 DIN : 00709250 DIN : 07791980

Place: Mumbal
Date: 6th May, 2021
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MHE RENTALS INDIA PRIVATE LIMITED

(CIN NO :- U71290MH2016PTCI1 1695)
STATEMENT OF PROFIT AND LOSS FOR THE PERTOD ENDED 315T March 2021
i Note Nog 31.03.2021 31.03.2020
(Rupees) (Rupees)
INCOME :
1. Revenue from 22 10,80,47,028 12,27,57,998
1I. Other income 23 3,67,352 81,262 |
1Il. Total Revenue "~ 10,84,14,380 12,28,39,260
IV EXPENSES ;
Purchases of stock-in-trade 24 5,77,558 10,60.164
Finance sl 25 6,06,88,866 7,20,48,550
wmn % 1.34,44,216 1,77,98,665
Other expenses 1,90,40,318 1,83,18,472
7 2,05,64,815 2.14,41,659
Total expenses 11,43,15,773 13,06,67,509
V. Profit/(Loss) before exceptional and tax(ITI-IV) (59,01,393) (78,28,249)
V1. Exceptional tems . =
VIL Profit/(Loss) before tax (59,01,393) (78,28,249)
VIII. Tax expense:
(1) Current tax c
(2) Deferred tax 28 - =
(3) Earlier year taxes _
IX Profit/(Loss) for the period from continuing operations (VII-VIII) (59,01,393) (w_“_l
X Other Compreliensive Income 29
(1) Items that will not be reclassified to profit or loss
{a) Measurement of defined employee benefit plan 19,08,121 (1,02,304)
(b) Income tax relating to above items
19,08,121 (1,02,304)
Total Comprehensive income for the period (IX+X)(Comprising Profit
X1 (Loss) and Other Comprehensive Income for the period) (39,93,272) (79,30,553)
XI Eamings per equity share (lor continuing operation) 30
(1) Basic (0.59) (0.78)
(2) Daoted (0.59 (0.78)
Accompanying notes to the financial statements 1to 40
As per our Report of even date attached.
For on If of the Board of Directors
! ¢ C/Z"L—'/
Jain Kallash Chandra Somani
Director Director
DIN : 00709250 DIN : 07791980

Place: Mumbai
Date: 6th Mayf 2021




MHE RENTALS INDJA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T March, 2021

B As at As at
$¢ No |PARTICULARS 31.03.2021 31.03.2020
Pr——— i AMOUNT (in Rs AMOUNT (in Rs
A, |CASH FLOW FROM OPERATING ACTIVITIES {in En) {in Rs)
Net Profit ( Loss ) before Tax (59,01,393) (78,28,249)
Add : Bad debts written off 25,712 8,40,559
Less : Interest on FD (3.67,352) (B0,962)
M‘Demtxiatm 1,90,40,318 1,83,18,472
AZd : Finance Cost 1,34,44,216 1,77,98 665
Add : Loss on sale of fixed asset 7,93,734 -
Add . Actuarial Gain /{Loss) bansferred to OCT 19,08,121 (1,02,304)
Operating Profit before working capital changes 2,89,43,356 2,89.46,181
Adjustements for :
(Increase)/Decrease in Trade Receivables 8,30,731 (2312320
{Increase)/Decrease in other current assets B3,56,230 1,1453873
{Increase)/Decrease in Nnancial assats 8,20,072 (7,91,055)
(Increase)/Decrease in Tovertories (1,78,944) 1,56, 880
Increase/(Decrease) in other current habililies 56,85,879 992,071
Increase/(Decrease) in provisions (1,96,505) 12,11,998
Increase/(Decrease) in Trade Payables {19,65,154) 69,058,117
Increase/(Decrease) in financial liabilities (1,28,47,179) 1,12,15,259
Less : Taxes Paid 1,00,228 {21.43,095':';
Net Cash Flow from Operatling Activities TOTAL (A) . 29548,772 5,50,33,902
B. CASH FLOW FROM INVESTING ACTIVITIES
Addition to Fixed Assests (95,62,459) (1,27,93,018)
i Deduction from Fixed Assests 33,41,621
Deduction/(Addition) to Capital Work in progress 2,08,250
Investment in Shares = =
Tnvestment in FD (34,007 (38,892)
Interest income on FD 3,67,352 80,962
Net Cash Flow from Investing Activities TOTAL (B) (58,87,453) (1,2542,598)
C. |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Issued - B
Proceeds from borrowings 3,68,52,642 6,51,42,020
Repayment. of bomowings (4,64,68,746) (9,27,30,013)
Finance Cost (1,34,44,216) (1,77,98,665)
lletpih Flow from Financing activitics TOTAL (C) 60,320 3 658
Net Increase in Cash & Cash Equivalents ( A+B+C) 6,00,960 (26,95,454),
Cash and Cash Equivalents al the beginning of the year 6,25,598 33,21,052
Cash and Cash Fquivalents at the end of the year 12,26,558 6,215,598
Net Increase in Cash & Cash Equivalents 6,00,960 (26,95,454)]
The accompanying notes are an Integral part of Financial Statements
As per our Report of even date attached.
For Vinod Kumar & of the Board of Directors
Chartered Accountants
Firm Registration No. 002 7
‘ /
o gt
CA Dadhich of '
ey e Somani
Membership No. 511741 Katash Chandre
SS: St DIN : 07791980

Date: 6th May, 2021




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
NOTES FORMING PART OF FINANCIAL STATEMENTS

1. Corporate Information

MHE Rentals India Private Limited is domiciled in India. Company's registered office is 208, Plot No. 1A, Siddhi Vinayak,, Opp. Central Facility
Bidg. 11, Sector-19, Vashi, Navi Mumbai, Thane, Maharashtra, India, 400705 at the Company’s primary business areas are material handling rental
business. The Company is a subsidiary company of Jost's Engineering Company Limited, a listed company, which holds 60.23% of shares of the
comeany.

2. Basis for preparation of financial statements
2.1, Statement of Compliance:

The financial statements comply in all material aspects with Indian Accounting Standards notified under the Companies (Indian Accounting
Standards) Rules, 2015, the Companies (Indian Accounting Standards) Amendment Rules, 2016 and the Companies (Indian Accounting
Standards) Amendment Rules. 2017,

The financial statements are approved by the Company's Board of Directors in their meeting held on 6th May, 2021

3.  Basis of measurement

The financial smtements of the company are prepared In accordance with the Indian Accounting Standards{Ind AS) under the historical cost
convention on accrual basis, except for certain financial assets and liabilities (including derivative financial instruments) that are measured at fair
value at the end of each reporting period. Historical cost is generally based on the fair value of the considerations given in exchange for goods
and services.

The financial statements are presented in Indian National Rupee (INR), which is the company’s functional cumency and all the values are rounded
off to the nearest rupee exceot when otherwise indicated.

3.1.  Current or Non-current classification:

The company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is classified as current
when it is:

i. Expected to be realized or intended to be sold or consumed in normal operating cycle;

ii. Expected to be realized within twelve months after the reporting period; or

iii. Cashor cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

Al the other assets are classified as non-current.

A liability is current when:

i. It s expected to be sattled in normal operating cycle;

ii. It is due to be settied within twelve months after the reporting period; or

fii. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

The company classifies all other lisbilities as non-current. Deferred Tax Assets and Liabllities are classified as non-current assets and liabilities
respectively,

3.2.  Use of estimates and judgements:
mmmmlmmmummmMWWmmmmmw
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period. The estimates
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates. The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized

in the period in which the estimate is revised if the revision affects only that period or in the period of the revision and future periods if the
revision affects both current and future periods.

Application of accounting policies that require critical accounting estimates and assumptions having the mast significant effect on the amounts
recoanised in the financial statements are:

3.21.  Impairment of property. plant and equipment
Ddeminingwhemerproperty,plamandeqnipﬂmtfsh'nmiedrwiresmﬁﬁmﬁmd&tmhmd&emmmm
in use calculation requires the management to estimate the future cash flows expected to arise from the cash-generating unit and a suitable
discount rate in order to calculate present value. When the actual future cash flows are less than expected, a material impairment loss may arise.
3.2.2.  Useful lives of property, plant and equipment

The Company reviews the estimated useful lives of property. plant and equipment at the end of each reporting period.

3.2.3.  Provision for litigations and contingencies
ﬁnmwrwmmmmmmmmmmmmmwmmdummm
from past events the settiement of which Is expected to result in outflow of resources embodying economic benefits, which involves judgements

amundsumaﬁmmmmdmmmmﬂmmmmwmmmmmmmwmedhm
estimations the provisions are sensitive to the actual outcome in future periods.

3.2.4. Recoanition of deferred tax assets




The extent to which deferred tax assets can be recognisad is based en an assessment of the profitability of the Company’s future txable income
against which the deferred tax assets can be utilized. In addition, significant judgement is required in assessing the impact of any legal or
economic limits.

3.3, Property, plant and equipment and Other intangible assets:

Property, plant and equipment
(a) Recognition and measurement

Property, plant and equipment held for use in production ar supply of goods or services or for administrative purposes are stated at cost less
accumulated depreciation/amortization less accumulated impairment, if any. The cost of fixed assels comprises its purchase price net of any
trade discounts and rebates, any import duties and other taxes (other than those subsequently recoverable from the tax authorities), any directly
attributable expenditure on making the asset ready for its intended use, and interest on borrowings attributable to acquisition of qualifying fixed
acsats yn o the date tha assat ik reartv for it intended nse.

Capital work-in-progress for production, supply of administrative purposes is carried at cost less accumulated impairment loss, if any, until
construction and installation are complete and the asset is ready for its intended use.

(b) Depreciation
Depreciation is provided (other than on capital work-i

= P

Useful Life
(in years)
|Blant and Machinery - Refurbished Machineries. 10

Depreciation on assets acquired/ purchased, sold/discarded during the year is provided on a pro-rata basis from the date of each addition till the
date of salefretirement.

The economic useful life of assets is assessed based on a technical evaluation, taking into account the nature of assets, the estimated usage of
assets, the operating conditions of the assets, past history of replacement, anticipated technological changes, maintenance history, etc. The
estimated useful life is reviewed at the end of each reporting period, with effect of any change in estimate being accounted for on a prospective
hasis.

Where the cost of part of the asset is significant to the total cost of the assets and the useful life of that part is different from the useful of the
mainingam,uselulIireofmatsmirx:antpa:tisdemrmhadsepaﬁwy.dewmﬁw,ishﬁaimmmﬁe
of that part.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment, determined as the
difference between the sales proceeds and the carrying amount of the asset, is recognized in the Statement of Profit or Loss.

Intanqible assets:
(a) Recoanition and measurement

mtangﬂﬂeassaswimmreusa‘uIhMmmMWMwmmmmmmmkm
on a Straight Line Method For their estimated useful life, which reflects the pattern in which the asset’s economic benefits are consumed. The
estimated useful life, the amortization methaod and the amortization period are reviewed at the end of each reporting period, with effect of any
change in estimate heing accounted for on a nrosoective basis.

AnintangﬁleassetEdﬂmnlaﬂmﬁspoaluﬁmmh&emﬁb&t&ﬁmmfmmam.@mwhmm
I‘rumde-mgnil:imdanInmﬂbw,@audﬁawﬂmﬁwdwmwuﬁmmduﬂm
and are recoanized in the orofit or loss when the asset is derecoanized.

(b) Amartisation

Anntisaﬁmismgnisedmmmdﬁu&&meaw:mm“mmmmWeufi‘ltang_iﬂeasselsurwwu
msmmmmmlnmmmmmmtm“wmmmmwmm.Irﬂmohleamasumtare
not avallable for use are amortised from the date thev available for use.

The Estimated useful life of Software is considered 3 years.
3.4. Revenue recognition:

The Company has adopted Ind AS 115 - 'Revenue from contracts with customers' with effect from Aprii 01, 2018. Revenue from the sale of goods
in the course of ordinary activities is recognised at the 'transaction price' when the goods are 'transferred’ to the customer. The 'transaction price'
is the amount of consideration to which the Company expects to be entitled in exchange for transferring promised goods to a customer, excluding
amounts collected on behalf of third parties (for example, goods-and service tax). The consideration promised in 2 contract with 2 customer may
include fixed amounts, variable amounts, or both. The goods are considered as 'transferred’ when the customer obtains control of those goods.

Sale of services
F;ewenmfmnservmsareremgnisedm&emﬁgwﬁhmmammmfmdmmmkm
based on actual services provided to the end of the reporting period as a proportion of the total services to be provided.

Sales are recorded net of trade discounts, rebates, indirect taxes. Sales exclude Service Tax and Goods and Service Tax (GST).

Interest income




Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the company and the amount of
income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the normal interest
rate as aoolicable.

3.5, Foreign currencies:
The financial statements are presented in Indian rupees, which is the functional currency of the Company,

Transactions in currencies other than the Company’s functional currency are recognized at the exchange rate prevailing on the date of
transaction. Monetary assets and liabilities denominated in foreign currencies are transiated into the functional currency at the closing exchange
rate prevailing as at the reporting date, Non-monetary assets and liabilities denominated in a foreign currency are translated using the exchange
rate prevailing at the date of initial recognition (in case measured at historical cost) or at the rate prevailing at the date when the fair value is
retermined (in rase measured ar fair valie)

Foreign exchange differences are recognized in profit or loss in the period in which they arise except for exchange difference on foreign currency
borrowings relating to assets under construction for future productive use, which are included in the cost of those assets when they are regarded
as an adiustment to interest cost on those foreion currency borrowinas.

3.6. Employee Benefits:
Short-term Employee Benefits;

A liability is recognized for benefits accruing to employees in respect of wages and salaries in the period the related service is rendered at the
undiscounted amount of the benefit that is expected to be paid in exchanae for that service.

The liability for earmed leave is not expected to be settied wholly within twelve months after the end of the period in which the employees render
the related service. They are therefore measured as the present value of expected future payments to be made in respect of services provided by
emplayees up to the end of the reporting period using the projected unit credit method with actuarial valuations being carried out at each balance
sheet date. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating to the terms of
the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognized in other
mmnrahensive inFnmea

Post-employment benefits
{a) Defined contribution plans

Employees benefits in the form of the Company’s contribution to Provident Fund, Pension scheme, Sup ation Fund and Employees State
Insurance are defined contribution schemes. Payments to defined contribution retirement plans are recognized as expenses when the employees
have rendered the service entitlina them to the conltribution.

Provident fund: The employees of the Company are entitled to receive benefits in respect of provident fund, a defined contribution plan, in which
both employees and the Company make monthly contributions at a specified percentage of the covered employees’ salary (currently 12% of
employees’ salary). The contributions as specified under the law are made to the provident fund and pension fund administered by the Regional
Provident Fund Commissioner. The Company recognizes such contributions as an expense when incurred.

(b) Defined benefit plans

The defined benefit abligation recognized in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit plans. Any
surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds from the pians or
reductions in future contributions to the olans.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right to defer settlement for at
least twelve months after the reportina period. regardless of when the actual settlement is expected to ocour.

Gratuity: The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a
lump sum payment to vested employees at retirement, death while in employment or on termination of empioyment of an amount equivalent to
15426 days salary payable for each completed year of service. Vesting occurs upon completion of five years of service. The Company has made

the provision for the gratuity in the books, but the same has not been deposited with any trust.

3.7. Borrowing costs:

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a
substantial period of time to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assels are
substantially ready for their intended use or sale. Interest income eamed on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing cost eligible for capitalization. All other borrowing costs are recognized in profit
nr ineg in the nerind in whirh thev are incumredd.

3.8. Taxation:

Income fax expense comprises curment and deferred tax. It is recognised in profit or loss except to the extent that it refates to items recognised
directly in Other Comprehensive Income..

Current tax

The tax currently payable is based on the taxable profit for the year. Taxable profit differs from profit before tax as reported in the statement of
profit or loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible.
The current tax is calculated using the tax rates that have been enacted or substantially enacted by the end of the reporting period.




Advance taxes and provisions for current income taxes are presented in the balance sheet after offsetting advance tax paid and income tax
provision arising in the same tax jurisdiction and where the relevant tax paying units intends to settle the asset and liability on net basis.

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there is convincing evidence that the Company will
pay normal income tax during the specified pericd. In the year in which the MAT credit becomes efigible to be recognised as an asset in
accordance with the recommendations contained in Guidance Note issued by the Institute of Chartered Accountants of India, the said asset is
created by way of a credit to the statement of profit and loss. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT Cradit Entitlement to the extent there is no longer convincing evidence to the effect that Company will pay normal
inrmme v durinn the anarifind narined

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the
corresponding tax bases used in the computation of taxable profits. Deferred tax liabilities are generally recoanized for all taxable temporary
differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not
recognized if the temporary difference arises from the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are not recognized if the temporary
difference arises from the initial recognition of goodwill.

The carrying amount of defermed tax asset is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable
that sufficient taxable orofits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expectad to apply in the period in which the liability is settled or the asset
is realized, based on tax taxes (and tax laws) that have been enactad or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period. to recover or settie the carrving amount of its assets and liabilities.

Deferred tax assets and liabiiities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity intends
to settle its current tax assets and liabilities on a net basis.

Current tax and deferred tax for the vear

Current and deferred tax are recognized in the Statement of Profit or Loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or
directiv in eguitv respectivelv.

3.9. Provisions:

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of past event, it is probabie that the
Company will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

The amount recognized as provision is the best estimate of the consideration required to settie the present cbligation at the end of the reporting
period, tzking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated
1o settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is
?wg:ﬁmdasanassetkisvmjaﬂyw'tain that reimbursement will be received and the amount of the receivable can be measured reliably.

1f the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks spexific to the liability. When discounting Is used, the increase in the provision due to the passage of time is recognized as a finance cost.

3.10. Contingent liabilities and contingent assets

Contingent liability is disclosed after careful evaluation of facts, uncertainties and possibility of reimbursement, unless the possibility of an outflow
of resources embodying economic benefits is remote. Contingent liabilities are not recognised but are disclosad in notes. Contingent assets are
not accounted in the financial statements unless an inflow of economic benefits is probable.

3.11. Finandal instruments:

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments and are initially
measured at fair value. Transaction costs that are directly attributable to the acguisition or issue of financial assets and liabilities (other than
financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or
liabilities on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
throwinh nenfit or Ines are recnaniead immediately in nrnfit or Ines

Financial assets

Classification and subsequent measurement

Loans and receivables: Loans and receivables are non-derivative financial assets with fixed or daterminable payments that are not quoted inan
active market. Loans and receivables are initially recognized at fair value and subsequentiy measured at amortized cost using the effective
interest method. less orovisian for impairment.

e




These include trade receivables, M,W,MWMB,WMMIMMmFMaMM
Impairment

mmmmwmmmmmmiwmmmmmammm
contractual right to receive cash or other financial assets not designated at fair value through profit or loss. The loss allowance for a financial
hsn-umntisequalmﬂwﬁeﬁmewﬁaﬂuhssfheuﬂr&mmrwﬂlmmmwmw
recognition. If the credit risk en & financial instrument has not increase significantly since initial recognition, the Company measures the loss
allowance for that financial instrument at an amount equal 12-manth expected credit losses. 12-month expected credit losses are portion of the
Iifeﬁmexpecbeda'a:lithmWWMIMMMBMWMHWMWSWLzmaﬂuﬂtmwu

Aatre

Formreceiv_ahlﬁormvcontracmlmmmhemshamﬁmmﬂﬂtmmmmmmwﬁﬁhmd
!ndkSl.a,&nel’.‘on‘upanyaimysmeasmesthemmammmlmﬂmmmmmmchhEMa
pramlpezﬁemmmww&mwmmwmﬂanMmammmmmmm
account historical credit loss experience and adjusted for forward looking informatian.

De-recognition

mwmmmmmmmmlmmmmmmmwm«m&mum
assetandahstantiaﬂyallmeriskswmdmbdhmmmm.ummmuMmm
substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognizes its retained interest in
theaswtandanassuciatadaabllityfarmeamlsitmayhavemm.IfmeCotrmnymi-ssmstanﬁallvanmerid:sandrewardsuf
wwﬁpdhmﬁe@ﬁmﬂatmmmmmmmhmmmmmam
harrmwina for the nenceede reraived

@n de-recognition of a financial asset, the difference between the asset's carmying amount and the sum of considaration received and receivable
and the cumulative gain or loss that had been recognized in other comprehensive income, if any, is recognized in the Statement of Profit or Loss
if such gain or loss would have otherwise been recognized in profit or loss on dispasal of the financial asset.

Financial liabilities
Classification

Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements
entered into and the definitions of a financial liability and an eauity instrument.

Equity instruments

Mequnyhs:rumentswmm&mwﬂawamhmhhmdmmvaﬂnma&mm.m
instruments issued by the Comparny are recoanized at the proceeds received net of direct issue costs.

Subsequent measurement

Financial liabilities (that are not held for trading or not designated at fair value through profit or loss) are measured at amortized cost at the end
of subsequent accounting periods. The carrying amounts of financial liabilities that are subsaquently measured at amortized cost are determined
based in the effective interest method.

Effective interest method is a method of calculating amortized cost of a financial liability and of allocating interest expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees, transaction costs and other
premiums or discounts) through the expected life of the finandial liabllity, or (where appropriate) a shorter period, to the net carrying amount on
initial recnanition.

Foreign exchange gains and losses

Financia liabilities denominated in a foreign currency and are measured at amortized cost at the end of each reporting period, the foreign
exchange gains and losses are determined based on the amortized cost of the instruments and are recognized in the Statement of Profit or Loss.

The fair value of financial liabilities denominated in a foreign currency is detarmined in that foreign curmency and translated at the spot rate at the
end of the reporting period. For financial liabilities that are measured at fair value through profit or loss, the foreign exchange component forms
vart of the fair value cains or lasses and is recoanized in the Statement of Profit and Loss.

Financial liabilities are derecognized when, and only when, the obligations are discharged, cancelled or have expired. An exchange with a lender
nfadebtimnentswﬂhmmmwdﬁmmskmmmdhsmmmmdmmwwwwmda
newﬁnancialIiabimy.ﬁmm,ammmdhmdmmmﬂWWEMMEmMM
the original financial liability and the recognition of a new financial liability. The difference between the carrying amount of a financial liability
derecognized and the consideration paid or payable is recognized in the Statement of Profit or Loss,

3.12. Cash and cash equivalents:

mmmmmmmmmmmm-mmmmmmd&mnmusubamﬂmw
convertible into known amounts of cash and which are subiect to insianificant risk of chanaes in value

3.13. Earmings per share:




The Company reports basic and diluted eamings per share (EPS) in accordance with Indian Accounting Standard 33 "Earnings per Share®. Basic
EPS is computed by dividing the net profit or loss attributable to ordinary equity holders by the weighted average number of equity shares
autstanding during the period. Diluted EPS is computed by dividing the net profit or loss atiributable to ordinary equity holders by weighted

average number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares (except where the
recylte are anti-dilitive)

3.14. Recent Accounting pronouncements:

Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards. There is no such
notification which would have been applicable from Agril 1, 2021.




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)

’ STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2021

(a) Equity Share Capital

Particulars No of Shares Amount
As at April 1, 2020 99,591,800 9,99,18,000
Changes in equity share capital - -
As at March 31st, 2021 99,91, 800 9,99,18,000

(b) Other equity

Reserves and Surplus

Retained Earnings Total
Balance as at April 1, 2020 (2,09,38,133 (2,09,38,133)
Profit/(loss) for the year (39,93,272) (39,93,272)
Balance as at March 31st, 2021 nu.hwhumnlgmu (2,49,31,405)

The accompanying notes are an integral part of Financial Statements

As per our Report of even date attached.
For Vinod Kumar & Associates

(Partner) ,
Membership No, 511741

Place: Mumbai
Date: 6th May, 2021

L

Director
DIN : 00709250

the Board of Directors

/

Kailash Chandra Somani
Director
DIN : 07791980
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MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO ;- U71290MH2016PTC311695)
NOTES FORMING PART OF FINANCIAL STATEMENTS

Note No. 5 : Financial Assets - Investments
(a) Investments in Equity Instruments - at FVTL
(1) Unquoted
Zoroastrian Co-Operative Bank Lid.
{100 fully paid shares of Face value of Rs. 25 each)

Note No. 6 : Other Financial assets - Non current
(a) Security Deposits

Note No. 7 : Inventories
(a) Equipments
(b) Stores & Spares

Note No. 8 : Trade Receivables
(a) Trade receivables (Unsecured, considered good)
(b} Others

Less: Provision for doubtful debt

Note No. 9 : Cash and Cash Equivalents
(a) Cash in hand
(b) Balance with Banks

Nobte No. 10 : Other Bank Balance
(a) Foed Deposits
(Fired Deposits are pledaed as security in favour of bank/ institutions/ and/or gowt. dept. )

Note No, 11 : Financial Assets - Loan
(a) Loan to others

Note No. 12 : Current Tax Assets (Net)
(a) TDS Receivables

Note No. 13 : Other current assets
(a) Advance to Suppliers
(b) Prepaid expenses
(c) Balances with government authorities
{d) Loans & Advances to operators & staff
(e} Other Receivables

Note No. 14 : Equity Share capital
(a) Authorised
130,00,000 Equity shares of Rs. 10/- each

(b) 1ssued, subscribed and paid-up
- 99,91,800 Equity shares of Rs. 10/- each
fully paid up

{c) Reconciliation of no. of shares outstanding as at
No.of shares at the beginning of the year
Movement during the year : Issued
Na.of shares at the end of the year

31.03.2021 31.03.2020
2,500 2,500
_2,500 2,500
31.03.2021 31.03.2020
(Rupees) (Rupees)
431,338 3,43,838 |
4,31,338 3,343,838
492,957 334,013 |
4I95957 3,14,013
2,76,51,724 2,75,08,228
2,76,51,724 2,75,08,228
10,00,000 =
7,66,51,724 | 2,758,328
12,26,558 6,25,598
12,26,558 6,25 598
6,28,584 5,94,577
6,28,584 5,94,577
59,748 9,67,320
59,748 9,67,320
35,59,633 36,59,860 |
35,59,633 36,59,860
3,69,972 3,67,516
2,91,304 2.89,723
24,82,719 99,21,301
4,22,491 4,65,791
2,34 981 11,13,365
38,0 7 1,21,57,697
31.03.2021 31.03.2020
(R ) (Rupees)
13,00,00,000 13,00,00,000
13,00,00,000 13,00,00,000
9,99,18,000 9,93,18,000 |
9,99,18,000 | _ 9,99,18,000
99,91,800 99,91,800
$9,91,800 95,91,800




(d) Shareholders Holding more than 5% Shares

31.03.2021 31.03.2020
Name of the shareholder % of share No. of shares % of share
holding held holding
Jost's Engineering Company Limited 680.23% 60,18,000 60.23%
Vishal Jain 19.89% 19,87,800 19.85%
Jai Prakash Agarwal 15.07% 15,05,500 15.07%
Rajendra Kumar Agarwal 4.81% 4,80,500 4.81%)|
100.00% 95,91,800 100.00%
31.03.2021 31.03.2020
(Rupees) {Rupees)
Note No. 15 : Other Equity
(@) Profit and Loss Afc
Balance b/f (2,09,38,133}| (1,30,07,580)|
Add/Less : Profit / (loss) during the year (39,93,272) (79,30,553)
Closing balance of Profit and Loss A/c (2,49,31,405)| (2,09,38,133)
Note No. 16 : Non Current Borrowings
(a) Secured
Loan from banks & Financial Institutions 4,69,92,346 7,91,79440

4,69,92,346 7,91,79,440

(Secured by hypothecation of specific underlying fixed assets Payable within 5 Years These loans carries a
rate of interest @ 11% to 12.50% repayable in manthly instalments which varies from 48 to 60 months)

Note No. 17 : Provisions

Gratuity
- Non Current 19,42,276 21,42.690
19,42,276 21,42,690
Gratuity
- Current 3,909
3,909 -
Ngte No. 18 : Current Borrowings
() Secured
Cash credit facility from Bank 48,72,330 16,49,990
(Secured against Stock & Book Debt)
(b) Unsecured
Bank overdraft 28,81,956
Loan from Holding company 1,01,36,59 .
Loan from Director 1,00,70,705 =

2,79,61,587 16,49,990

Note No. 19 : Trade Payables

(a) outstanding dues of micro enterprises and small enterprises 52,03,299 66,15,658
(b} outstanding dues of creditors other than micro small and
medium enterprises 45.77,523 51,30,318
97,80,822 1,17,45,976
Note : Micro, Small and i - Dis -
(a) the principal amount and the interest due therean (to be shown separately) remaining unpaid to any supplier at the
end of each accounting year;

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006 (27 of 2006), along with the amount of the payment made to the supplier beyond the appaintad
day during each accounting year;

() the amount of interest due and payabie for the period of delay in making payment (which has besn paid but beyond
the appointed day during the year) but without adding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006;

(d)'mmmdimmwmmmmmdmmpnm

(&) the amount of further interest remaining due and psyable even in the succeeding years, until such date when the
interest dues above are actually paid to the small entarprise, for the purpose of disallowance of a dedudtible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006,

Note No. 20 : Other current financial liabilities

(2) Current maturities of long term debt 4,50,18,244 4,58,76,895
(b} Salary and Reimbursements including bonus 68,08,709 64,64,873
{c) Payable for Capital goods 29,45.353 18,86,369
(d) Advances from customers - 1,42,50,000

5,47,72,306 | 6,84,78,136 |

Note No. 21 : Other current liabilities

(a) Provident Fund and other employee deductions 9,580,826 B,60,764
(b) Prowision for expense 591,836 11,598,898
(c) Statutory Dues 3571474 2,80,551

51,44,136 23,40,213




MHE RENTALS INDIA PRIVATE LIMITED
(CIN NO :- U71290MH2016PTC311695)
NOTES FORMING PART OF FINANCIAL STATEMENTS

31.03.2021 31.03.2020
(Rupees) (Rupees)
Note No. 22 : Revenue from operations
Sales of Services 10,72,33,028 12,13,71,009
Sales of traded Goods 8,14,000 13,86,98%
10,80,47,028 | 12,27,57,998
Note No. 23 : Other income
Interest Income 3,67,352 80,962
Dividend - 300
3,67,352 81,262
Note No. 24 : Purchases of stock-in-trade
Purchase of stock 5,77,558 10,60,164
5,77,558 10,60,164
Nate No. 25 : Employee benefit expenses
Salaries and incentives 5,09,92,923 6,13,42,665
Contributions to provident and other funds 68,63,895 71,51,697
Bonus 21,12,661 24,03,132
«Staff welfare expenses 7,19,387 11,51,056
6,06,88,866 7,20,48,550
Note No. 26 : Finance cost
Interest to Banks 1,28,94,278 1,67,52,755
Interest on Director's loan 1,10,551 8,04,181
Interest on loan from holding company 1,47,671 -
Bank Charges i 241,728
Interest on direct & indirect taxes 291,716 -
1,34,44,216 1,77,98,665
Note No. 27 : Other expenses
Stores and spare parts consumed 11,55,016 14,39,334
Loss on sale of Fixed Assets 7,93,734
Interest on advance received from customer 7,82,094 96,325
Equipment Hiring Charges 9,55,729 4,35,325
Repairs to machinery 67,50,024 78,99,078
Director Sitting Fees 70,000 30,000
Bank Charges 3,04,811 -
Fuel & Water charges 1,689,265 23,117
Rent 16,38,836 16,61,150
Rates and taxes 1,04,070 61,879
Insurances 3,97,424 2,55,149
Travelling expenses 8,17,602 13,39,193
Postage, telephone and internet 3,14,884 2,31,665
Printing and stationery 92,100 92,231
Legal and professional charges 2,90,750 10,74,845
"™ Conveyance expenses 7,28,026 5,27,149
Freight on sales of services 14,43,390 24,34,205
Provision for bad debts 10,00,000 -
Audit Fee Provision 2,00,000 2,00,000
Commission expense 22,92,673 22,30,331
Net gain/loss on foreign currency transactions and translation 310 71,236
Amounts Written off 25,712 B,40,559
Miscellaneous expenses 2,38,365 4,98,888
2,05,64,815 2,14.41,659
Note No. 28 : Tax expense
(a) Current tax - -
(b) Deferred tax ¥ .
Note No. 29 : Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss
- Actuarial loss 19,08,121 (1,02,304)
(i) Income tax relating to items that will not be reclassified to profit or loss
- Deferred tax on actuarial loss - -
B (i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit or loss
Total Comprehensive Income for the period 19,08,121 (1,02,304)
Note No. 30 : Earnings per share
- 31.03.2021 31.03.2020
Particulars (Rupees) (Rupees)
Profit/(Loss) for the year (59,01,393) (78,28,249)
Weighted average number of shares for basic profit per share 99,91,800 99,91,800
Weighted average number of shares for diluted profit per share 99,91,800 99,91,800
Basic earning per Share (0.59) (0.78)
Diluted earning per Share (0.59) (0.78)




Note No. 31 : Capital Management

Capital includes issued equity capital and all other equity reserves attributable to the equity holders.
The primary objective of the Company’s capital management is to maximize the shareholder value.

Particulars 31-Mar-21 31-Mar-20
Borrowings 11,99,72,178 12,67,06,325
Less : Cash and Cash equivalents 12,26,558 6,25,598
Less : Bank Balance other than above 6,28,584 5,94,577
Total Debt 11,81,17,036 12,54,86,149
Equity 7,49,86,595 7,89,79,867
Total Capital 7,49,86,595 7,89,79,867
Capital and Total debt 19,31,03,631 20,44,66,016
Gearing ratio 1.58 1.59




Note No. 32 ; Financial Instrument -
Accounting classifications and fair values measurements

The fair value of the assets and liabilities are included at the amount at which the instrument could be exchanged
n a current transaction between willing parties, other than in forced or liquidation sale.

The following methods and assumptions were used to estimate the fair value:

1. Fair value of cash and short-term deposits, trade and other short term receivabies, trade payables, other curment
liabilities, short tenm loans from banks and other financial instruments approximate thelr carrying amounts largely
due to the short term maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaiuated by the company based on parameters
such as rate and individual credit worth of the counterparty. Based on this evaluation, allowance are
taken to the account for the expected losses of these receivabies.

The company uses the following hierarchy for determining and discloesing the fair value of financial instruments by
valuation technique:

Level 1 : Quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2 : other techniques for which ail inputs which have a significant effect on the recorded fair value are
observable, either directly or indinectly.

Level 3 : techniques which use inputs that have a significant effect on the recorded fair value that are not based on
observable market data.

Thé follawing table shaws the carrying amounts and fair values of financial assets and financials iabilities, including their levels of in the fair vale
hierarchy :

As at 31st March, 2021

Carrying amount Fair value
Financial Financial 2
assets. francialassels  ppiites- e levell Level2  Level3
FVTPL amortised cost
Financial assets
Investments 2,500 2.500 . 2 =
Trade receivables 2,66,51,724 2,66,51,729 - - -
Cash and cash equivalents 12,26,558 12,26,558 . -
Other bank balances 6,28,584 6,28,584 - -
Financial liabilities
Baorrowings 7.,49,53,933 7,49,53,933
Trade payables 97,80,822 97.80,822
QOther financial liabilities 5,47,72,306 54772306
- - 13,95,07,061 13,95,07,061 - - -

The Company has not disclosed the fair values for financial instruments such as trade receivables, cash and cash equivalents, cther bank balances, loans,
borrowings, trade payable, other financial assets and financial liabilities, because their carrying amounts are a reasonable approximation of fair vaiue.

As at 31st March, 2020

- Carrying amount Fair value

' Financial Financial

assets- TuaocllZSSS=  fabilities - TOEGAMYING  evels Level2 Level3
FVTPL amortised cost
Financial assets
Investments 2,500 2,500 - - -
Trade receivables 2,75,08,228 2,75,08,228 = - =
Cash and cash equivalents 6,25,598 6,25.598 - - -
Other bank balances 594577 594,577 - - -
Other financial assets - - - -
2,500 2,87,28,303 - 2,87,30,903 - - -

Financial liabilities
Borrowings §,08,29,430 8,08,29,430
Trade payables 1,17,45,976 1,17,45,976
Other financial liabilities 6.84,78,136

6,84,78,136
- - 16,10,53,542 16,10,53,532 - = -

The Company has not disclosed the fair valuas for financial instruments such as trade receivables, cash and cash equivalents, other bank balances, loans,
borrowings, trade payable, other financial assets and finandial liabilities, because their camying amounts are a reasonable approximation of fair value.
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Note No. 34 : Income Tax
a) Income Tax Expense

31.03.2021 31.03.20

[Particulars
Current Tax
Current Tax expense

[ i Tax
Increase (decrease) in Deffered tax Liability

Taxes of Earlier year

Total Income Tax Expenses

b) Reconciliation of tax expense and accounting profit multiplied by India’s tax rate

|Particulars 31.03.2021 | 31.03.2020
Profit before tax as per financials (59,01,393) (78,28,249)
Statutory Tax rate 26.00% 26.00%
Tax at the Indian Statutory tax rate = i
Increase (decrease) in Deffered tax Liability < =
Taxes of Earlier year - -
-
|Income tax expense = .
¢) Movement in Deferred Tax asset/ Deferred Tax Liability
[™m tin deferred tax { ) Property Plant

& Equi t Total

As at Lst April 2020
Charged / (Credited)
- To profit or loss
As at 31st March 2021




Note No. 35 : ian

nting Standard 24- Related parties di

The related parties, as defined by Accounting Standard 24 ‘Related party disclosure’ issued by The Institute
of Chartered Accountants of India are as follows:

Name of the related parties and description of relationship.

-

Key Management Personnel /
Directors

Sr. Particulars Name of Party

No.

1 Holding Company Josts Engineering Company Ltd
2 Vishal Jain

Shailesh Rajnikant Sheth

Kailash Chandra Somani

Related Party Transactions for the year ended 31st March, 2021:

Sr. |Particulars = Key Management
| No. Holding Company Personnel / Directors
1 |Purchase of Capital Goods & others
73,30,913 -
2 |Commission Charges 27,05,353 -
3 |Directors Sitting Fees - 70,000
4 |lLoan Taken 1,00,00,000 1,00,00,000
5 |Interest paid on loan 1,47,671 1,10,551
6 |Loan Repaid - -
| __7__|sale of Capital Goods & others 37,46,990
Total 2,01,83,937 1,01,80,551

Related Party Transactions for the year ended 31st March, 2020:

Sr. |Particulars = Key Management
No. Holding Company Personnel / Directors
1 |Purchase of Capital Goods 56,51,247 -
2 |Commission Charges 26,31,790 -
3 |Director Remuneration / Salary = 30,000
4 |Loan Taken - 1,02,50,000
5 |Interest paid on loan = 8,04,181
6 |Loan Repaid = 1,62,50,000
Total 82,83,037 2,73,34,181
Balance Payable to related Parties as on 31st March, 2021
:;‘ Particulars Amount
1 |Holding Company 1,53,39,894
- 2 Director 1,00,70,705
2,54,10,599
Balance Payable to related Parties as on 31st March, 2020
:;‘ Particulars Amount
1 |Holding Company 66,15,658

66,15,658




Defined Contribution Plan
The Company has recognized Rs. 49,55,774 /- for provident fund and other funds contribution in the Statement of Profit and Loss for the year ended March

31, 2021,

Defined Benefit Plan

The Employees’ gratuity scheme of the Company is a defined benefit plan. The present value of obligation is determined based on actuarial valuation using the
Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitiement and measures each unit

senaratelv ta huild un the final nhllaation.

The net value of the defined commitment is detailed below:

Present Value of obligation
Falr Value of Plans
Net Funded obligation

Present value of unfunded defiened benefit obligation
Amount not recognized due to asset [imit

Net defined benefit liability/(asset)
recognized in balance sheet

Defined Benefit Obligations

Opening balance

Interest expenses

Current service cost

Past service cost

(Liability Transferred Out/ Divestments)

Benefit paid directly by the employer

Actuarial (gain) / loss-Due to change in Financial assumptions
Actuarial (gain) / loss- Due to Experience

Closing balance

Plan Assets

Opening balance

Interest Income

Expected return on plan assets
Paid Funds

Actuarial (gain) / loss

Closing balance

Return on Plan Assets
Expected return on plan assets
Actuarial (gain) / loss

Actual Return on Plan Assets

Expenses Recognized in the Statement of Profit or Loss on defined benefit plan
Current service costs

Past service cost

Interest expense

Administration expenses

Actuarial (gain) / loss on settlement

Expenses Recognized

Expenses Recognized in the Other Comprehensive Income (OCI) on defined benefit plan
Opening amount Recognized in the Other Comprehensive Income (OCT)

Change in Financial Assumptions

Experience Adjustments

Closing amount Recognized in the Other Comprehensive Income (OCI)

Actuarial assumptions

Discount rate (per annum)
Rate of escalation in salary (per annum)

As at As at

31-Mar-21 31-Mar-20
19,46,185 21,42,690
19,46,185.00 21,42,690
21,42,690.00 9,30,692.00
1,16,777.00 65,506.00
15,94,839.00 10,44,168.00
6,195.00 2,15,867.00

(19,14,320.00) (1,13,543.00)
19,46,185.00 21,42,690.00
15,94,839.00 10,44,168.00
1,16,777.00 65,506.00
17,11,616.00 11,09,674.00

1,02,324.00 -

6,199.00 2,15,867.00

(19,14,320.00) (1,13,543.00)
(18,05,797.00) 1,02,324.00

5.40% 5.45%

5.00% 5.00%




]
Note No, 37 ;: Cantingent liabilities _ _

Sr No - Particulars T -'—'—;1;'_&'_,-5_'!_;6_21 [T 0 5
= —= __(inRs) - (in Rs)
A Contingent Liabilities not provided for :
rmance contracts 5,00,000 5,00,000
B ___ |Capital commitments £ ~
Total 5,00,000 5,00,000 |
Note No. 38 ; Details of payment to Auditors
Sr No Particulars 31% March 2021 31" March 2020
s = (in Rs) (in Rs)
Statutory Audit fee 1,75,000 1,75,000
b Tax Audit 25,000 25,000
Total 2,00,000 2,00,000
Note No. 39 :

Estimation of uncertainties relating to the global health pandemic from COVID-19 (CoviD-19):

The Corppany has considered the possible impact of COVID-19 pandemic on its operatians, liquidity position and
recoverability of its asset balances at 31st March, 2021 based on the internal and external information upto the date of
approval of these financial statement. The impact of COVID-19 may be different from Lhal estimated as at the date of
approval of these financial statement and management will continue to monitor any material changes arising due to the
impact of this pandemic on financial and operational perfo mance of the Company and take necessary measures to address
the situation.

Note No. 40 :

The Indian Parfiament has approved the Code on Social Security, 2020 which would impact the contributions by the company
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration
by the Minstry. The Company will assess the impact and Its valuation once the subject rules are notified and will give
appropriate impact in its financlal statements In the period in which, the Code becomes effective and the related rules to
determine the financlal impact are published.

Note No. 41 :
Previous year's figures have been regrouped and rearranged wherever considered necessary.

For Vinod Kumar & Associa Fora of the Board of Directors
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